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Na trade date de 4 de Abril de 2008 (6 feira) encontavam-se disponiveis para negociagdo os seguintes
valores do Tesouro (a maturidade residual refere-se a settlement date ¢ a base de calendario € 30/360
para todas as obrigagdes):

Obrigagdao Maturidade  Taxa Valor de Cotagdo

ol de | Pnledskpu
BT1 0.5 - - 98.219% 98.279%
BT2 0.75 - - 96.969%  97.029%
BT3 1 - - 95.725%  95.765%
OTA 1.5 5% Semestral  100.375% 100.435%
OTB 2 6% Anual 100.791% 100.851%
OTC 3 7% Anual 101.452% 101.512%
OTD 3.5 8% Anual 102.000% 102.060%

Taxas spot (efectivas anuais na base 30/360):

Anos 0.5 0.75 1 1.5 2 3 3.5 4
Taxas 3.660% ? 4.466% ? 5.605%  6.542% ? 7.751%

Com base nos precos bid das obrigagoes, e recorrendo a técnica de bootstrapping, indique qual o
valor das seguintes taxas spot, de entre as alternativas apresentadas.

T t a3 6
Taxa spot a 9 meses Taxa spot a 1 ano e 6 meses (asjl):nzp:uz r z(i(r]lz)i;))m:esfe));)

2,288% 4,690% 6,074%
2,335% 4,733% 6,921%
3,062% 4,766% 7,494%
3,126% 4,809% 7,516%
4,063% 5,036% 8,234%
4,103% 10,222% 9,006%
4,189% 10,270% 9,029%




Respostas:

e Taxa spot a 9 meses
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e Taxa spot a 1 ano e 6 meses
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e Taxa spot a 3 anos e 6 meses
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